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Foxconn / CPO Signal - article interpretation

—%)t, BEELTRENKRASA Beam of
Light Through Foxconn's
Shareholder Meeting

—MRASEN CPO 55, NtARILLIEEIE Foxconn. Shunsin. SIVE. JBL. Win

Semi ¥ L&, Why a CPO signal from a shareholder meeting sends readers up the
chain through Foxconn, Shunsin, SIVE, JBL, and Win Semi.
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B 5mhi5iFiEOr iginal Clue & Market Context

FEXZ%#%Original Clue

—%El%% Foxconn / CPO / Shunsin IAFITIE, ERFERARERE, MEEER=MH
R HEE&TR, A public discussion around Foxconn, CPO, and Shunsin is less about the
large company itself and more about the supply-chain path it may illuminate.

YUlithiHMarket Tape

CPO itTieFREY, Al EEHIHEASMEBAE GPU, M REINE. FEE. FHEMIMAR,
As CPO discussion warmed up, the Al infrastructure market had already expanded
from GPUs into networking, photonics, packaging, and external light sources.

B Reader Goal

FIEBAN—ORNAR, BEARIENHNERE, MAREE EXRRETEA", Learn
how to move from a meeting clue to verifiable supply-chain roles, instead of
stopping at “a big company mentioned a keyword.”
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X EZf#isArticle Reading

FREIL: KATN—E, ERE/IVHNERRITMain
Point: A Large Company's Comment Can Be a
Streetlight for Small Suppliers

Foxconn XFENARF—EEREHIENAR, BENEIFEESIFTY: BRERRBLETH
NEIETISE, Foxconn may not be the most elastic ticker, but its actions can
tell the market which technical route is entering manufacturing reality.

ARBEWNEN—MAE, EERSEESIFIEF4. BESSIKIRMIZZEMES. Foxconn
NRIKE CPO, ERAE"“Foxconn EFRXEN CPO &|iK”, e CPO NEREESEMF
&&=, A word from a large-company meeting does not directly tell you what to
buy. It tells you where the market should look. If Foxconn talks about CPO, the point

is not whether Foxconn itself explodes higher; it is that CPO is moving from lab
language toward manufacturing language.

—BREHNFISIE, HRMEE LR EHIRIR, MR, EHEB0E, EHRE, #H
Tk, BEIEMEREEXLEREZE, Once a route enters manufacturing reality,

research moves upstream: who builds modules, who packages, who supplies lasers,
who makes wafers, and who tests. The real clue lives between those roles.

TN RARB—RATNE, B—4HA®Cast: This Is Not
One Company, but a Set of Roles

e AJRE(UE BEIIEMHA
Foxconn f#li& /&% CPO BEHAHIEINE
Shunsin 3 /R4  BESSXBEHEEER
SIVE B [ NERIEIR BREWE P RRERA
JBL Gl PEPESE A AEINB Y
Win Semi &M+ 3k EHRRMHERTEES

Foxconn @RS ARFAAHEMNA. Shunsin AIEEARIIEMIRRFNELELER, SIVE RFFEHI
EHFLER, |BL ARFIEMZFFAMBEE. Win Semi B AREICEY+SEMALTEE
71, Foxconn represents manufacturing and system assembly. Shunsin may
represent packaging and module clues. SIVE represents lasers and external light

sources. JBL links manufacturing to customer programs. Win Semi pulls the view
toward compound semiconductors and foundry capability.

XEZFRE—E, FRATHIE—ES ticker, MEANTEIZ—NAM: R CPO ENERE
=, BN TEERNARYT? These names are not a ticker list. They answer one

question: if CPO really moves toward volume, which layers must be ready at the
same time?



WEHFIT: N—aiEE—kKHEOpening: From One

Sentence to a Map

MIIRENESNERERITER S, BFFNEE, BRIECEHREIT: EBET—/ MK, &
RERELBAZ2 T, The market loves treating meeting clues as short-term stimulus. A

better reading treats them as a streetlight: they illuminate part of the road, not the
destination.

9N Foxconn By CPO RIARZEM D, EFRSHEN L. MIREMNNEFIE. FF HRMME
NS, EMSIERETI T —E: ST HNERRIZIT#HE? If Foxconn's CPO
language is only conceptual, little changes. If it corresponds to real projects,
customer timing, and supply-chain preparation, it moves readers to the next layer:
who has already been designed into the chain?

IHERR . SNAREEWHRMSERIEEvidence Path:
Meeting Clues Need Financial and Partnership
Confirmation

SWGESEANO, WRBESZZEHMIX. Meeting language is the entry; financial
language is the stress test.

XENERBZERA: —MXEWE, IRRQA, —K~=WEE, REMKEET. BEEER
B, R F—FPERKEEWIHE: DEAS. BEFRA. IJBETHR. FiefgEs. EFZH. This
kind of article can easily become mystical: one keyword, a few companies, one
supply-chain map, and readers get carried away. The real test is harder evidence:
project announcements, customer references, order cadence, capacity
preparation, and margin change.

MRRESVES, ZEREEEETE, EREFRBNLAER. IREEHMSZRATMFELE
HRE—1 CPO EHR, &RASHLMERFIEN thesis, If there is only meeting
language and no follow-up disclosure, it remains a clue. If multiple companies from
different positions describe the same CPO pressure point, the clue becomes a thesis
worth tracking.

R7AG: 2NEHN, FFFHRELIIBear Case:
Appearing in a Meeting Is Not Appearing in
Financials

ARG, SEHEIENEIRELER, KRATRLITIRREEKE, BREEIEXRAWE.
MR, EBER, TEEMEZAER. The obvious risk is treating a manufacturing
agenda as a commercial result. Large companies can discuss many routes, but

which route gets adopted, who supplies, and who earns money often becomes clear
much later.



S5—1 R, ERNEABKSG. — MRS5S ER. BERNRHANE, AF—EEIE
8. XEXIE TIEES 5 "M BERIAKRN"2F. Another risk is overestimating a
supply-chain role. A company may participate in samples, demos, or early projects
without winning volume share. The article must separate possible participation from
confirmed revenue.

#3] takeaway: SNERETF L THFSE—ELearning
Takeaway: Chase One Layer Up and One Layer
Down

TREFRRBDZNERAEN AR, FBREARE. FF—REEFMNA, FL—FF

ML EE. HE. IR, Next time a large-company meeting mentions a
technical keyword, do not only look at the large company. Look one layer down to
customers and applications, and one layer up to materials, lasers, packaging,
foundry, and testing.

NR_ETHEBREEARENE, XELRABERHANHAREE, B, EREHHIN—RIEXRITH
#=E, If upstream and downstream confirm each other, the clue deserves a place
on the research list. Otherwise, it is another keyword turned into a story.
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@aleabitoreddit public profileNVIDIA CPO / silicon photonics roadmap
overviewSivers + GlobalFoundries collaboration

ISiF&E 8 Verification Checklist
R4 Z0riginal clue » miziREmarket tape - (I Esupply-chain layer - iEES
fLevidence label » R AiF{ibear case - F—F E#Znext check

HLEBIFE, RicEIEZLEvidence before emotion CHECK

FEBFIMEAEERIAAER. ABAR. TR AA#ERT, Every strong claim
should land in public materlal, company language, industry cross-checks, or clearly
marked inference.

Bt aitERFg Name the downgrade trigger BEAR

MREF. TR, . WAHEFRBRZEE, WEMRGEMEHAMN, If customers,
orders, capacity, revenue, or margin do not improve, the story cannot keep
upgrading.

Serenity XEf#i3: - IHRAREI - BF Serenity HEILS AHEFISerenity article
interpretation - Not financial advice - Inspired by Serenity methodology and public
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