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GRHEMR NPT AEER—R/NEKWhy Free
Research Can Move a Small-Cap
Stock

FEREAMFEREE, MERNRAAXRRKER, BEBMPIR T —KHNEE, Not
because posts have magic, but because public clues can be assembled faster into a
supply-chain map.
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JESESEE N not a call

R 5m15FEOr iginal Clue & Market Context

FEX%Z&#Original Clue

S EEEAH IR, HEEXR. BRPERNMHIZIREHRE—R, ILEEEI " ITAXE
SEEREWTEEMN" The style often combines public sources, supply-chain

relationships, customer clues, and market misunderstanding to show why an
information gap may not be fully priced.

YpdthizMarket Tape

INERIERRTE Al THBENNEFBR. FRRBIEEMRNRNIR, FOBIHER Bt =IB
FERATT A&, Small-cap tech names are highly sensitive to Al narratives. The

good side is fast reaction when evidence improves; the bad side is hope being
priced before proof.
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SBEENENEERFNEERR:. BERSBELMAIRIIEKEZ, MAREeE BRI
%, Separate valuable free research from noise: does it give you a verifiable path,
or only excitement?

X Efi#iArticle Reading

TG REMENMME, FEEL, EBEEEMain
Point: Free Research Matters for Assembly Speed,
Not for Certainty

—RIFEXXAREBMRTSEIL, MERRREF=ANENEEREIR—KEL. A good post
does not decide for you; it puts clues you would not have compared onto
the same table.

INEREREAE, UREZRVBABFERRIZIEML. REMRTETNE, FTREAEERT
TAHMESR, MERANCELAARRBEER: BF. HNE. RARRE, WiREE. 2IE
T TUEE, whRIE—Ne@ FE. Small caps suffer when nobody looks, and
reprice sharply when a few people understand them. Free research can affect them
not because the author has a magic answer, but because it assembles public

material faster: customers, suppliers, technical routes, financial wording,
conference slides, and industry news are pulled under one question.

XM ESESHNNME. BFRARARRSE, THRBEAFWREAE—MEINEETR, MEZ
FRI%EE P AR EEI0IERY /5B, That is the value of information synthesis. One clue may

be weak; ten weak clues pointing to the same supply-chain pressure can become a
direction readers can verify.

WEFT. REAFFTRRE, RIEAEFETFEREOpening:

Free Does Not Mean Low Quality, and Viral Does
Not Mean High Quality

RZAX FinTwit B MRIRIRE . BARRKREMRTERE, BEARESEoIEF—ES
alpha, BMEARN, EEEMENAS, BETERERN, MERSERZHRAR. People
often make two opposite mistakes about FinTwit: either all free research is a pump,

or viral posts must contain alpha. Both are wrong. Valuable work is usually not the
loudest; it is the clearest at breaking down the question.

ESEIRR: XTMABEB—F, BEPEREMNA, MEREHE, T—HHWRZENFA, T4
BRI BEREESE To It tells you where the company sits, what the customer clues are,

which claims are inference, what the next report should show, and what would
prove the story wrong.

=HiEE: A8, 17k, B Three Evidence Buckets:
Company, Industry, Cross-Chain



IEHEH L REER
nE k. IRC BRRSE XEAE—FOEF
Tl =W BREE. . BiR XRARITIHIR
B LtTEARATREMEENE EflR&ERE—EAxR

F—REATIEE: k. IR, EEEAES. BFRB. SRETIIHE: RARRLZ. S
ML ZK, FREH K. F=ME2EHILE: TRAARMFEIERARFE—NEIS. The first
bucket is company evidence: reports, IR, management language, customer
references. The second is industry evidence: technical routes, conferences, supply
tightness, capacity expansion. The third is cross-chain evidence: different
companies from different positions describing the same pressure point.

FZRREEE, L LEAMEE, TRIFETIERERE, RETAIREM CPO, X

BUNREMERSE, MEBEHR—RABEEESEEN{E. The third bucket is the most
interesting. If upstream says materials are tight, downstream says power and
latency are limiting, and a platform company says CPO is needed, those pieces fit
together better than one company praising itself.

HERERIE: tahERE8UEMarket Context: Why
Small Caps Are So Sensitive

INERRRTREE ) BED. VAENE, FRUEFE—FEER, JENMEEMmAIEELX,
Small caps have lower liquidity, less coverage, and slower institutional
entry, so the same clue can move price more.

H—MENEERERE NVDA XMERATS L, miZBEELEREZAMIN. BEEMERET
Eo EEIWRERRU, BXE SIVE. POET XFE/MEEAT L, BRAR: BEL, &
B, RZABEERTECEESH—E. When a supply-chain story lands on a giant like
NVDA, many analysts, funds, and models are already watching. Information is
absorbed quickly. When it lands on smaller names such as SIVE or POET, coverage
is thinner, material is fragmented, and many investors do not even know which
layer the company occupies.

XL REMAFEET ERMMAIM TS, EXARLIESRE, MBULFIEEREEML. REEEXE:

MRAREXRSEIFCHMRINILT, RESITILIERFN SRS . Thatis where free
research can matter. It does not create facts; it makes facts visible faster. The risk
is also here: if the researcher owns the stock or has a strong stance, readers must
separate evidence from opinion.

R7E. RERARAZIBHEEREI Bear Case: Free

Research Can Turn Inference into Fact

eI, L AIReHN "B BEMN", B ESESE' SR BNHAE", B HRAREL
FEE'ER"EP—EXE", XEGEEERREIN, BE—PEFIsEHE. The common
failure is turning “may supply” into “does supply,” “ecosystem partnership” into



“confirmed revenue,” and “the technical route needs this” into “customers must
buy from this company.” These sentences sound smooth, but each step can be
wrong.

FRLORBBFA— TR 8FF—1 ¥, mieeBTFW—RitE, SIEL. EBEEEM.
BIRHERT, 40EN, UEAREERE—#E, Readers should build one habit: every strong
claim needs an evidence label. Confirmed, management-claimed, reasonable
inference, and speculation must not be blended.

#3] takeaway: BREMF, STiRIEFHLearning
Takeaway: Look for the Verification Checklist First

—REEENMENRERR, RENZILFELEH, MAREA, ESHFIFETREFA:

T—f 10-Q. T—XRBIER. BFRAE. FiEEH. EFXRTWN. TEWFE. A valuable
free research piece should leave you calmer, not more impulsive. It should tell you
what to check next: the next 10-Q, the next call, customer announcements,
capacity updates, margin changes, and competitor actions.

MR—RBXERILIRNE, MEERMERRRE, FEEGRABHEHE, TR, If a piece
only excites you but gives no verification path, it is closer to content consumption
than research.
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ISiEE e Verification Checklist
[FEX 4 Original clue —» M7k Emarket tape - iz EE{iiEsupply-chain layer - JEES
fhevidence label » R AiE{bear case - F—®% E#next check

LEBIFE, FAiEE%Evidence before emotion CHECK

FREHIMTEEZIAFERE. 28O TURX ISR R, Every strong claim
should land in public material, company language, industry cross-checks, or clearly
marked inference.

Bt 25t EE K Name the downgrade trigger BEAR

MREFF. TR, Fee. WMARHEFRRSGEHHE, BWEMAEREFAIE, If customers,
orders, capacity, revenue, or margin do not improve, the story cannot keep
upgrading.
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