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CPO / SIVE / Al Optical Chain - article interpretation

—SR/INATIBRERGHE Al Y6EEEHERN,
EiEEZEH 4 What to Watch When a

Small Company Returns to the Al
Optics Microscope

[F3CHE SIVE. CPO. BB BEMBISHEFRER —KEE, EEEFMNAERFEEZHR, M

EATEFEMK B E—RERIMENER. The original clues place SIVE, CPO,
external light sources, and the manufacturing chain on the same map. The lesson is
not how hot the names sound, but how a large-company roadmap travels into a
small supplier's financials.
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FEXZ&#%Original Clue

XAZRZD, ZHBIMEICRE. CPO. RGN Al #iER OEREFE RN EIE — KAt 5 E
B, ERRER—RATAXMEAM, MEERTIRE . MHXFIEEE GPU FE/NHEE

{E3F 7518, The clue connects external light sources, CPO, manufacturing partners,
and Al data-center connectivity demand on one supply-chain map. It does not say
one company monetizes tomorrow; it tells readers the market is again moving from
GPUs into smaller optics layers.

Yt Market Tape

Al ERigiEITICBEERRIFE GPU 32, BAMEHUFERER. EEH. BEEENEERS
L, J‘ELT*ﬂ]Eiy‘zlltt?&E%BﬁUmﬁuo INATIINRIEEXFFE L, #EXR, FUEKX, The Al
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infrastructure discussion no longer stops at GPU shipments. Larger clusters need
faster, lower-power, shorter-distance connectivity, which brings optics and silicon
photonics back to the front. A small company in this chain can carry both high
upside and high dispute.

#i£E M Reader Goal

HEHFERY ticker BIRAE—FEBEARERNRRER . REREWME, EBHRFTRM 4, SIVE X3
BAFUREILERN—F, EERERMAIHERIASRKEE. Turn a busy ticker chain into a
readable path: where end demand sits, what the connectivity bottleneck is, where a

name like SIVE may sit, and which future evidence should confirm or reject the
thesis.

XEf#iFArticle Reading

FoRGie: MWATRERIRER, FFFELM T Main
Point: Being Seen Under the Microscope Is Not
the Same as Winning

RRXEERINZIHERRZ, TREILHER, SIVE XEZFEMEZREIIKAN, ELEZE

P. git8AN. EMEFNE ], This article is about an evidence path, not a
shortcut to a conclusion. A name like SIVE must pass customer, design-in,
volume production, and margin gates before a clue becomes financial
reality.

mHENEHVELFN, RBZILRMERNEIR. F—1HEIR, fEAE/N BRNEEA]
KR, MBRRTEEEISAIIE. E2MHEIR, RRANER). HHRIETES, #MIEEMH

oRliE

RaEBEYE, When the market looks at small supply-chain companies, it often
makes two opposite mistakes. One is treating upside imagination as reality because
the company is small and sits in a hot chain. The other is deleting it from the
research list because it is still small and the financials are not yet beautiful.

Serenity AKX ZEMNEE =5 EEBRENZEE, FTEECEFABILETEILERHIZ TR
B, BEXMIERSEREFPREE. SEXAR. ITRETWRNMIRE S HIA. The Serenity
reading takes a third path: put it into the machine map, ask whether it sits at a real
delivery constraint, and then test whether customer roadmaps, partnerships, order
cadence, and financials gradually confirm that position.
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Al BUEROEAR, BRSE8ZiEl. HAEZiE. TR ZBINEESohiiEsE, GPU @8R, Bl
FREEREERIR. [RIhFEURD), BAMSHIEREE. CPO. fHt. IMNFCFEMEEICIRR,
HBTEAR X MEZRI, The larger an Al data center becomes, the harder it is to
move data between servers, racks, and chips. GPUs sit at center stage, but
compute can be held back if data cannot move quickly and with low power. CPO,

silicon photonics, external light sources, and high-speed optical modules all address
that connectivity problem.

SIVE XERBZFIUSHTHAE MR, FERANERFHW, MEENEARRFEEIMEICEM
AITXRERENT, BERE, #BEATREA; BEERE, RIEHEE, A company like
SIVE enters the microscope not because the name sounds mysterious, but because
it may sit near lower-level layers such as external light sources and lasers. The
lower the layer, the larger the possible elasticity; the lower the layer, the slower the
verification.

WEHFT: —RANFTALAE5FHR_ EOpening: Why a
Beam of Light Eventually Has to Reach the Income
Statement

BB A DUBX 4 SR — EE SRSt AU ™. GPU I ENTI, REIIZGAHEEE

EErE, ndE, BMEFFER, NRERKE, eEZEEE, BMEHmEZE,
simple way to read the story is to imagine an increasingly crowded city. GPUs are
factories, and model training and inference are goods production. But no matter
how fast goods are produced, the city slows down if the roads are narrow and
warehouses are blocked.

FOREMEEIEEIRNE, CPO BIEEZUBHFSEROITERT, HIERIENAFRANMTH
HISES ERBE—E, SMRCRENGRSEXFRHECNEMIGH. XEREIEZERN, EW—E
BREZE, WHEREEIREWERE, Optical communication builds faster roads. CPO
moves connectivity closer to compute. Silicon photonics brings optics closer to chip-
manufacturing language. External light sources act like infrastructure that supplies

light to the road. The real question is which part of the road is narrowest and who
may collect the toll there.

IHERRE: MBZERNAT, EJINE|! JEvidence Path:
Four Gates Stand Between a Roadmap and a
Small Company

FEREE, FFTARERN. AENALREFRILITSAN. EFTRMNEFFRP. A roadmap

does not equal revenue. The upgrade comes from design-in, production
cadence, and margin protection.



F—E], BA BEE, EXHHR, FERNKEHIERE. 807, SHNELE, A
BIEEZNEIEREH, EREETCTEMBBELEHNIAT? F=E]], BFFSAN. HEm.
B BTEBEAFTESOE. FHE], Mk BWANFEELI, EFERET
£, MEREERRERIENEY, The first gate is the large-company roadmap. Without end
demand, the rest cannot stand. The second gate is supply-chain position. Is the
company selling a replaceable part, or does removing it affect the roadmap? The
third gate is customer adoption. Samples, demos, and partnership news do not

equal volume share. The fourth gate is financial confirmation: revenue, margin, and
cash flow during the ramp.

BEXANEN, REENAZICEMERF, MELES M HIMILIHETNE . BN, EEES
. SIE#EN. REN, REXMRRE—NR, XEMSMARTEMBES., When reading
this kind of article, the key is not memorizing every name. It is labeling evidence:
confirmed, management-claimed, reasonable inference, or still speculation. If those
labels mix together, research turns into storytelling.

k7. BRHENEE, RSB ROEBear Case: A
Beautiful Supply-Chain Map Needs Financial Echo

RARER: BEPTEX, RERGEAN; ATraeEE L, BUERBXE; UEFIREXE,
BEEF-EKE,;, EF0gekd, BEFIRZTFMEFER. The bear case is simple: the
route can be right while the company is wrong; the company can be in the chain
while its position is not critical; the position can be critical while volume comes too
late; volume can arrive while margin is squeezed by competition and customers.

EE—ITEIUENNG: NEATEZRNEES, HEZWAE. WENE P TUITEIRR.

HMEHMANEF, HAEEIEREEMHEX, There is also a practical risk: small-cap
companies can be lifted by narrative and then reset by financing, delays, or
customer changes. The more elastic the name, the less acceptable it is to treat
possibility as fact.

takeaway: BEE, F2N7TiIZtE{EETakeaway:
Understanding It Does Not Mean Believing It
Immediately

XRXERERENRE—0: HS—NMN\ABEEREBEH Al B EERNE, SRXEFAER
EEFRH, BReERH—EIEEI 1T The final point is simple: when a small
company returns to the Al optics microscope, readers should not only ask whether
it can rise. Ask which evidence gate it has reached.

MREELUEFF AT, EFTE. WNEKMEFZE, HERWEE; IR%E, EMNZ
BEUNREBE, MIARHERELRIMNER., If customer references, production

cadence, revenue growth, and margin support appear later, the story upgrades. If
not, it belongs on the watchlist, not in the answer column.
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ISiF&E 8 Verification Checklist
B2 Original clue » HigiREmarket tape - LI Bsupply-chain layer - IFESD
fLevidence label » R AiF{ibear case - F—F E#Znext check

SEBIFE, RicEEZLEvidence before emotion CHECK

BREHMEEEZILHER. 280K 1T RX IS AfER, Every strong claim
should land in public material, company language, industry cross-checks, or clearly
marked inference.

Bt aitERFg Name the downgrade trigger BEAR

MREF. TR, . WAHEFRBRZEE, WEMREMEHAMN, If customers,
orders, capacity, revenue, or margin do not improve, the story cannot keep
upgrading.
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